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ECONOMIC EFFICIENCY ANALYSIS OF
UTILIZING LOW-GRADE ORES

Xie Yingliang

Department of Management,
The South Institute of Metallurgy, Ganzhou 341000

ABSTRACT 1In order to overcome the limits of current approaches which aim at the maximization of corporate profits

in the analysis of utilizing low-grade ores, a systematic analytical methodology for economic efficiency analysis was estab-

lished, which aimed at the optimum allocation of national resources, utilizing cost benefit analysis and assisted by semrim-

put-output analysis, incremental analysis and dynamic economic analysis. T hree mathematical models for critical grade cal-

culations were presented based on openpit operations and they may be easily extended to underground mining. Finally, a

working example was given.
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